Planned Giving
The Arts Council, as do all non-profit and charitable organizations, depends on the generosity of individuals and businesses for its financial resources. Your gifts help the Council fulfill its mission of promoting and advocating for all the arts in Henderson County.

For all who have given time and funds in years gone by, we sincerely thank you. As you know, some of our funding comes from annual membership dues and some from our events. Like any organization, however, planned gifts provide the resources necessary to carry our mission beyond this year and into the future.

The tools and techniques of Planned Giving apply to any tax-exempt organization, so feel free to think about your favorite church, charity or other non-profit agency as well as The Arts Council of Henderson County. For efficiency, we have partnered with The Community Foundation Of Henderson County. Some of the topics discussed can also be reviewed on their website. Additionally, we can link you to website calculators which will allow you to “test drive” certain gift ideas to help you estimate the economic and tax benefits of various gifting options.

Simply put, “planned giving” can be categorized in four ways:
1. Gifts that give income to you, and then pass to charity.
2. Gifts that give income to charity and then are returned to you.

3. Gifts of a related use.

4. Outright gifts.
Examples of gifts, which give income to you, are:
·  Charitable Gift Annuity [Immediate]  A charitable gift annuity enables you to transfer cash or marketable securities to the charitable organization issuing the gift annuity in exchange for a current income tax deduction and the organization's promise to make fixed annual payments to you for life. Annuity payments can begin immediately or can be deferred to some future date. 
· Charitable Remainder Annuity Trust [Lives | Term]  A charitable remainder annuity trust is a custom designed and individually managed trust that enables you to retain a fixed income for your lifetime or a fixed term of years, claim a current income tax deduction, and make a future gift to charity.
· Charitable Remainder Unitrust [Lives | Term]  A charitable remainder unitrust is a custom designed and individually managed trust that enables you to retain a variable income for your lifetime or a fixed term of years, claim a current income tax deduction, and make a future gift to charity. 
· Pooled Income Fund [Lives]  A pooled income fund is a trust, operated by a charitable organization, that enables you to retain a life income, claim a current income tax deduction, and make a future gift to charity. Because pooled income funds combine the contributions of all donors in a single investment fund, they are ideal for smaller contributions.
Examples of gifts, which give income to charity and are then returned to you, are:

· Charitable Lead Annuity Trust [Lives | Term]  A charitable lead annuity trust is a custom designed and individually managed trust that enables you to give a fixed annual amount to charity for either a fixed term of years or the life of one or more individuals.  Upon conclusion of the measuring term, the trust terminates and, according to the terms of trust instrument, distributes its remaining assets (called the remainder interest) back to you or to one or more individuals that you have specified.
· Charitable Lead Unitrust [Lives | Term]  A charitable lead unitrust is a custom designed and individually managed trust that enables you to give a variable annual amount to charity for a fixed term of years or the life of one or more individuals.  Upon conclusion of the measuring term, the trust terminates and, according to the terms of trust instrument, distributes its remaining assets (called the remainder interest) back to you or to one or more individuals that you have specified.

Gifts with retained use:

· Life Estate Agreement [Lives | Term]  A life estate agreement is an arrangement whereby you transfer title to a personal residence, farm, or yacht to charity while retaining the right to occupy and otherwise enjoy the full use of the property for your choice of a term of years or the lifetime of one or more individuals.
Additional information on these and other planning ideas may be viewed by requesting pdf files from info@acofhc.org  [Bequests] [Outright Gifts] [Pooled Income Funds] [Gift Annuity] [Real Estate and Life Insurance]
Thanks for your support of The Arts Council of Henderson County.
_______________________________________________________________________
This material is designed to be informative only and should not be considered legal or tax advice. You should rely upon your attorney and tax preparer for such advice. For guidance in determining if a planned giving strategy or outright gift might fit into your overall financial or estate plan, feel free to call the Arts Council at 828.693.8504 to arrange for a no cost no obligation consultation with a qualified consultant.
Gifts to the Arts Council in the form of Pooled Income Funds, Donor Advised Funds and Charitable Trusts may be facilitated through the Community Foundation of Henderson County.
